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Disclaimer

The information contained herein has been prepared by Banco GNB Sudameris S.A. (the “Bank”)
solely for use at this presentation, and has not been independently verified. All of the content must
remain strictly confidential, and it may not be copied, reproduced or redistributed to any other
person in any manner.

The Bank does not intend to register any of its securities for offer or sale in the United States, or to
conduct a public offering of securities in that country or any other jurisdiction, under the U.S.
Securities Act of 1933, as amended (the “Securities Act”).

This presentation may contain “forward-looking statements” which are the Bank’s current expectation
of future events and are subject to a number of factors that could cause actual results to differ
materially from those described. Recipients of this document are responsible for its assessment and
use. The Bank will not have any obligation to update the information herein, and shall not be
responsible or liable for any claim, loss or damage, as a result of any decision taken in connection with
this presentation.

This information should not be construed as: 1) financial, legal, tax, accounting, investment or other
advice or a recommendation with respect to any investment, 2) an offer to sell or a solicitation of an
offer to purchase or subscribe, for any securities of the Bank in any jurisdiction, 3) a prospectus,
supplement, offering memorandum or advertisement, 4) the basis of any contract or commitment
whatsoever.

The decision to purchase securities in any offering of the Bank should be made solely on the basis of
the information contained in the offering document, which may be published or distributed in due
course in connection with any offering.
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Business Model & Corporate Identity

1. About Us

A multinational private
financial conglomerate
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Business Model 1. About Us

Consolidated data, as of Sep-21, COP Trillions
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Colombia’s Footprint 1. About Us

Through our strong ATMs & banking network we cover 90% of Colombian territory

BANCO GNB
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customers

1,657 4.48%
employees :‘\\in Assets
' 8.63% |

793 in Payroll Loans
cities & towns B
. 2.04% |

105 . in Total Loans
branches J——

. 4.04% |
2,616 ' in Deposits
ATMs |
' As of September, 2021
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Peru & Paraguay’s Footprint 1. About Us

We are the first Colombian bank to enter Pert and Paraguay with a full banking license

) srncoonNBE

PERU

10th bank

by assets size

221,289

customers

512 12

employees branches

’ Market : o
' share’ : 1.14% 1 0.91% 1 1.35%

! ! N ! ! . ! ! . .
SO /1 in Assets i 1 in Total Loans ! ! in Deposits
\ / \ ’ \

. 3ANCOGNBED
wr

PARAGUAY

7t bank 199,2423

by assets size customers employees branches

:, M k \E I" \: :'/ \: I'/
| Market 1 6.61% | 612% i 597%
. share? . o P

e e /1 in Assets o 1in Total loans ! ! in Deposits

_______________________________________________________

' 2 As of September, 2021
3 Number of customers doesn’t include Banco GNB en Proceso de Fusién - previous BBVA Paraguay-.



Guidance 1. About Us

. FOCUS ON MERGER, E-BANKING AND QUALITY

Managing adequate profitability margins with minimal risk

SUSTAINABLE GROWTH
. exposure

Continue with the strictly monitoring of our clients’ Preservation of trust and closeness with customers, as well
situation, as well as macroeconomic and financial as continuous improvement of service policies, will continue
conditions ‘ to be a priority

Continue with the digital transformation Strengthening the funding and increasing the
process cross sales and bancassurance positioning

.g@ Maintain niches and strengthen current

Strict control in delinquency levels RETAER YA » business lines

’oo'

Focus on the merger by absorption process in
Paraguay

Keep the channel network updated and
competitive

Strengthening all subsidiaries’ operations, as well as
technological developments, to provide a better service to
our customers and leverage greater efficiencies

Complying with contingency regulations and biosecurity
protocols required by national and local authorities

Ensuring permanence and sustainable growth in the long
term, with appropriate levels of loan-portfolio and capital



Sustainability & ESG Management 1. About Us

Banco GNB Sudameris’ ESG global strategy is under development;
We embrace guild programs through Colombian Banking Association -
Asobancaria-, and comply with current regulations in terms of application and Green
disclosure of information on Governance subjects, in accordance with Colombia’s Protocol
Financial Superintendence’ provisions and the Colombian Stock Exchange.

We comply with the applicable regulations initiatives

focused on: SARAS 2

Sustainability
Report 5

Post-conflict: Financial Risks
support to . characterization
. Education
armed conflict Proarams related to
victims 9 climate change

Guild Eco-

'Adherence to the cooperation agenda between Colombian Government and Financial sector. . .
Committees 3 efficiency 4

2SARAS (Environmental and Social Risk Analysis System) training is conducted by ERM, a consulting firm in alliance with
IDB and Asobancaria.

3 Active participation in Asobancaria’s Sustainability, Financial Education and SAC committees.

4Sustainable purchasing workshops and tools to measure carbon footprint. Measurement implementation is in progress.
5 Participation and adherence into Asobancaria Sustainability Report.






3Q21 Highlights 2. Summary

gﬂ“ Loans

» Consolidated net loan-portfolio increased +23.95% y/y, driven by commercial +37.79% y/y and
consumer +9.10 y/y.

> As aresult of the Bank's outstanding » Other consumer loans grew 167.79% y/y, mainly due to Paraguay’s loan portfolio absorption.

financial performance, Net Interest
Income’ - NIl - increased 15.84% y/y in

3Q21, generating COP 850 bln in the D
quarter. @W Portfolio Quality
» The Bank once again presented record » Loan-portfolio quality maintains remarkable levels, with consolidated NPL at 1.90%.
figures in terms of consolidated Assets, » Commercial NPL at 210%; consumer NPL at 114%; and mortgage NPL at 5.12%.
Portfolio, Deposits and Profits. » Deterioration is concentrated mostly in Perd’s mortgage portfolio. Nevertheless, it's adequately

provisioned, according to Peruvian regulation.
» Growth and changes in assets, deposits
and loan-portfolio are related to both

organic and inorganic expansion, taking e
into account the performance in $UEEE Efﬁciency & Liquidity
Colombia, Perd and Paraguay, and the =

merger by absorption operation in

Paraguay » The Bank has always been characterized by having strict spending control and efficiency at

outstanding levels.
> ltis also characterized by having broad and sufficient liquidity. As a Board of Director’s internal

policy, the Bank has a highly liquid structural investment portfolio to provide risk diversification

"Net Interest Income - NIl - (§) = Received Interest (§) - Paid Interest and support treasury management, in addition to cost effectiveness generation. .

($)



Relevant Facts 2. Summary

. ' . Banco GNB Sudameris’ vaccination

Program for COVID-19 has positively
progressed and a high percentage of
RISK RATINGS

our workforce is already vaccinated.

All the Bank's observer agencies

have ratified our risk ratings. AWARDS

/

In August,.202.1, Va!ue and Risk VACCINATION
Rating maintained its AAA and VIR PROGRAM Global Finance chose Banco GNB

‘ CONTINUES S
Pa raguay 2021, for its excellent
: ; h‘ performance in the economic
AlsgnAugus:;202), BHC Retings situation derived from COVID-19
effects.

ratified AA+ local rating for Banco
GNB Sudameris’ long-term debt,
and BRC 1+ for short-term debt.

00 »



2. Summary

Financial SnaPShOt 3Q21 Results, FULL - IFRS
3 COP Trillions Var.%
)
> Sep-20 Jun-21 Sep-21 A yoy
M g
- @) $ 24.33%
-F“_ -
% Deposits $ 2677 | $ 3318 | $ 34.19 27.75%
-
In the third £
Bank once .
again Ratios A yoy, pp
presented Net Loan-Portfolio Growth, yoy 2.12% 22.93% 23.95% 21.82
S Loans / Deposit 63.17% 61.48% 63.55% 8
consolidated oans / eposits 3.17% 45% 3.55 0.3
figures in: Solvency Ratio 14.56% 18.74% 17.76% 3.20
Tier1 8.36% 8.88% 8.53% 0.17
> Assets,
> Portfolio Efficiency’ 48.87% 54.34% 55.07% 6.20
» Deposits, Expenses / Productive Assets 1.92% 2.16% 2.17% 0.25
> and . ROAA 0.57% 0.80% 0.68% 0.2
Profits.
ROEA 10.42% 12.08% 10.73% 0.31
Cost of risk’ 1.83% 2.01% 1.64% (0.19)

'Efficiency Ratio = Operational Expenses / Financial Margin.
2 Cost of risk = Net recovery provisions {expense) / Total loan portfolio

13



2. Summary

Consolidated Financial Highlights o el FULL - IFRS
Results - Ay Sep. Ay Sep. A v/
COP (bln) SM yy 2021 vy 2021 iy
::ii:(teerest $85O +15.84% - Assets $51.76 +24.33% Net Investments $10.53 19.37%
o Net Loans $20.96 +2395% NS '
Financial Margin =~ $1,227  +22.78% 8 Funding $48.53 +24.29%
- Commercial Loans $'|3,49 +37.79% B : i
Net Income, $244 (e 3 Deposits & $34..|9 +27.75%
accum. T - Consumer Loans $7,33 +9.10% | Demand Accounts )
O ) .
O Interbank Funds &
. . Payroll Loans $6.71 +3.42% ] +19.31%
Quallty & Risk zaq=z Avyly § | Repos $7 3 J
«= ,
NPL 1.90% -0.32 pp @ .
Mortgage Loans $0.91 -1.00% Total Equity $3.22 +2495%
NPL Coverage 104.77% -3.17 pp ~ =
3Q21 Avyly 3Q21 Avyly

Cost of Risk 1.64% -0.9 pp

Deposits / Net Loans 163% +4.85 pp

Expenses / Total Assets 1.74% +0.18 pp

Solvency 3Q21 Avyly

Funding / Net Loans 232% +0.64 pp NIM 2.88% -0.15 pp

Total 17.76%  +3.20 pp

Intermediation Margin 42.88% +4.30 pp Efficiency 55.07% +6.20 pp

Ratios

Tier 1 8.53% +0.7 pp

Fee Income 7.80% +1.98 pp ROE 10.73% +0.31 pp

14



2. Summary
[ [ ] 'I
Credlts Rellef 3Q21 Results, FULL - IFRS

Consolidated Bank GNB Sudameris - Colombia2

. ® : o
F;@ 92 530/ of the Consolidated Bank's loan portfolio IS &® 95 540/ of the Bank's loan portfolio Is not
Y. : ° ot subject to financial relief. W7 * O subject to financial relief.

Mortgage;
Mortgage; sz
.............................................................................................................................................. 4,29% Portfolio with |
relief; 4,46%

Portfolio with
relief; 7,47%

Consumer;
39,62%

Consumer;
15,98%

Commercial;
60,38%

Commercial;
79,73%

95,54%

2PAD program ended in August 31t 2021

| -9.79pp | , -6.92pp .
Credit Reliefs / Credit Reliefs /
T(Zfa|lLoaenlse ) PP Total Loans 1.00pp

17,26% 1,38%

3Q20 4Q20 1Q21 2Q21 3Q21 z2Q20 4Q20 1Q21 2Q21 3Q21 15

' As of September, 2021



Credits Relief’

2. Summary

3Q21 Results, FULL - IFRS

% 87.62%

Portfolio
with relief;
12,38%

GNB Peru

of the Bank's loan portfolio is not
subject to financial relief.

Mortgage;
17,51%

Consumer;
6,91%

75,58%
87.62%
21-20P4 '

Credit

Reliefs / -0.65pp

Total Loans

33,59%
30,34%
16,66%
13,03% 12,38%

' As of September, 2021

3Q20 4Q20 1Q21 2Q21 3Q21

Commercial;

90.13%

Portfolio
with relief;
9,87%

GNB Paraguay?

of the Bank's loan portfolio is not

subject to financial relief.

Mortgage;
0,50%

Consumer;
5,24%

Commercial;
94,27%

2|ncluding Banco GNB en Proceso de Fusién - in merger process-,
previous BBVA Paraguay.

Credit
Reliefs /

Total Loans

= 77PE )

10,91%

18,17%
15,79%

11,53%
53% 9,87%

3Q20 4Q20 1Q21 2Q21 zQ21 16



2. Summary

Consolidated Solvency & Capital

3Q21 Results, FULL - IFRS

SOlvenCY Tier 1 Capita| ratio, at 8.53% 1. Increased in Tier 2 capital ratio mainly obey to the USD

. +17 bps . 400 mln Banco GNB Sudameris’ Basel III (hybrid)
ratio ( 7bp Y/Y) subordinated USD 10-year bond, issued last April.

4 N\ 2. The foregoing balanced out the +22.81% y/y increase in
Risk-Weighted Assets (RWA), and the expected discount
exercised by the Bank's outstanding subordinated
bonds.

3. In addition to the consolidated assets’ organic and
sustainable growth RWA's increase was due to Banco

BBVA's banking operations incorporation within Banco

GNB Paraguay.
The result takes into account:

1. USD 20.52 mln on 2020’s earnings retention;

2. USD 173 million contribution from Grupo
Vierci as minority shareholder in GNB
Paraguay, with 32% of that Bank's shares.

III;

Tier 2 capital ratio, at 9.23%
(+303 bps y/y):

2 Above the 4.875%, minimum required in Colombia, for 2021 17

' Above the 9.375%, minimum required in Colombia, for 2021



2. Summary

Electronic Bankmg 3Q21 Results, FULL - IFRS

- BAh,IC.A Total
Digital Services Movil
= GNB SUDAMERIS
. o h 168,143
il
» Global context has continued to accelerate the Bank's R - E
digital services usability. - » » I F b 9 o o B N g
2 & & & v = § d T 5 R 9IE
= e |
» Our mobile banking service reached more than 168,1 thousand ~ I | i.
users in Colombia, Pert and Paraguay together, including Banco LJ— --- 2

GNB en Proceso de Fusién (in merger process, previous BBVA
Paraguay).

z3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q203Q204Q20 1Q21 2Q21 3Q21

Excluding Banco GNB en Proceso de Fusidén: A3Q21/ 3Q20 +79.02%
A3Q21/ 2Q21 +18.35%
BANCO GNB

SUDAMERIS Esea .

Colombia; 23.032 ; 14%

» The 120,574 Paraguay’s total users takes into account that Banco
GNB en Proceso de Fusién added 114,574' new clients to the total
Mobile Banking Users. In the meantime, Banco GNB Paraguay
totaled 6,000 users in September (+474 users q/q). Paraguay now
represents the 71.71% of total Banking Digital Users.

Paraguay; 120.a74; 72%

'The use of Mobile Banking doesn’t have any dependence on Virtual Banking; therefore, the channel most
promoted and used locally by Banco GNB en Proceso de Fusién - in Merger Process - is Mobile Banking.

(2]
S
. . .o (]
» We continue developing new digital proposals to offer new = BANCO GNBES ‘ '
functionalities to our clients, such as mobile banking channel o)
. Perd; 24.537; 14%
lution c : .
evo : - s
< 5 BANCOGNBED
o] ' PARAGUAY
(a8}
2
)
o
2

18

2 Banco GNB en Proceso de Fusién (in merger process)’ users.



Economic context

During 3Q21, economies in which the Bank has presence showed outstanding recovery
rates in most sectors.

Labor market conditions are recovering to pre-pandemic levels.

To the extent that inflation rates have also progressively increased, policy interest rates
started to increased; in October, Banco de la Republica - Colombian Central Bank -
increased the reference rate +50 bps to 2.5%, while Peru's Central Bank increased it to
1.50% and Paraguay’s Central Bank to 2.75%.

On July 2", 2021, Fitch Ratings cut Colombia's credit rating to BB+, from BBB-, with
stable outlook.

In Perd, Pedro Castillo, left-wing leader, was declared the Presidential Elections winner
on July 19th, 2021.

Macro
e lendencies



Colombia Macro Fundamentals 3. Macro Update

Real GDP Growth (yoy %) Inflation (yoy %)
17,60% o
' 1220% 3,86% 3.97%
' 3.43% 3 879, 3.80%
3,14% 3.20%
260% 270% 310% 300% 3.50% 340% y
0,70% 110%
- o B e B —
I
-3.60%
-8,00%
O P X X O O 90 9 0 O O O P D D
-15,80% P O AN L A P L e
3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 I R AR N Q\?’( W o W R
Monetary Policy Rate (%) Unemployment Rate (%)

A20% 4.20% 425% 4.25% 4,25% 4,25% 4,25% 4,25% 19,80%

S R S RS e S RS e S S S S erereie 3’25%2’5['%

15.80%
13.40% 14.20%

14,40%
12,10%

10.82% 9,44% 12,60%

9,44% ) 10.22%
9,08% 12 9.03% @

179% 173% 1,75%

...............
...........

P P ® ® O ©w @ 9 o0 ©0o O O P
N N\ C N & C " W HZ 2 'S
S R R I R I IR L PN

20
Source: Bloomberg



Peru Macro Fundamentals 3. Macro Update

Real GDP Growth (yoy %) Inflation (yoy %)

41.30% 3.99%"

259% 2% 188%

1,62% 1,89% 1.86%

) 11,50% 184%  2,00%
2.40% 480% 240% 170y 3.20% 180% 3.80% ,
- e . S e | - .....
-4,80% 9.00%
-29,70% R B N I B L )
3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q2 I R AR i S AR S W R Y
Monetary Policy Rate (%) Unemployment Rate (%)

0,
'E'l’nl/ﬁ,au% 15,10%

)
~

215% 273% 2,75% 2.75% 2.75% 2,50%

10.30%
6,30% ' ) ' o 2.30%

g\‘b 2 0 c;\cb C\o\ 9 9 d\o‘ A9 ,'1/0 flfo 2 &\ (\fﬁ P C\Q’ 2 2 D V\o\ < Q < A2 ;1,0 ;1,0 g,o (,’1:\ P I
Qe S %eQ oF I N %Q’Q AR N CDQ,Q o7 G (er 28 & (er oF ¢ = con Qe," ‘l\'b( S COQQ Qeo N N c)eQ

21
Source: Bloomberg



Paraguay Macro Fundamentals

Real GDP Growth (yoy %)

14,50% bt

3.70%
2.20% 2.a0%

8.80% 3.50% 3.80% 190% 2.80%

6.90%

5.10% .
l 2.80% . 2y 350% +30% -
00% 0%

1,60%

-1,00%
-2-7"% -3.30%
-6.50%  ® ® » o0 @ 4 9o o O o O P » P
Ju7n0 R & o S !
1Q18 2Q18 318 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 <N Yoo O

1,90% 8.20% 8.10%
1,60%

160% 7.60% 760% 7.60%

L P ® P 4 © 9 & O O O O P D D e R AN AP SR T <IN <IN <N )

: : 2 2 . ¢ / v v b v ¢ 1 N C N
I T A o R R LS AR S

Source: Bloomberg
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. 4. Quarterly Results
Consolidated Assets Q1 FULL - IFRS

COP Trillions Breakdown
Net Interest 7~ N\
Income, ' \+15'84/°/° ' Assets by
COP Billi categor
g e T W W ||
]
=
g ) Total Assets B Other Assets
LL
B Cash & Banks
B Interbank
$ 41,63 Funds
M Invesment, Net
M Loans, Net
3Q20 2Q21 3Q21 3Q20 2Q21 zQ21
c
-g Other Assets o
'g 5.7% o Assets Breakdown (var.%, COP Trillions)
g— g 3Q21/3Q20 3Q21/2Q21
5 Loans, Net = Other Asset N 569
O 4['5% Cash & Banks Hg er Assets 13.19% -0.66%
4,2% 5 Cash & Banks A4.71% 6.40%
e Interbank Funds 21.40% 13.71%
Invesment, Net 19.37% 1.90%
Loans, Net 23.95% 2.75%
Interbank Funds Total Assets 24.33% 4.82%
19.3%
[nvesment, Net 24

20.3%



Consolidated Assets Characteristics

4. Quarterly Results

3Q21, FULL - IFRS

Loan - Portfolio composition by sector (%), as of Sep-21

'!f“, Other; 7,5%

P

UL Manufacturing; 6,2%
Payroll; 30,9% /
r Y Agricultural; 12,3%

o

<]

@)
7N

2

S

Retail; 13,7%

Services; 22,1%

Investments, by issuer

Investments, by term

Investments composition (%), as of Sep-21

Financial Institutions
Bonds; 2,6%

Other Central

Government

Bonds - ‘
Colombia; 9,2%

Other ; 3,0%

i Colombian
Pel’u an Sovereign
araguay bonds - Central
sovereign Government;
bonds ; 20,1% 65,1%
> 720 days; < 30 days; 9,1%
31- 180 days;
24,0%

361- 720 days;
28,4%

181 - 360 days;

27,0% 25



. . 4. Quarterly Results
Consolidated Gross Loan Portfolio Qo FULL - IFRS

Breakdown, COP Trillions Part.%
5 E Murt%age
5 ) [ \ § ) Other Consumer ATk
O 0
S ol 2.9%
i [ @ | E
Total Gross e O
Loans _— s 1 S21.73
Payrall
30.9%
Commercial
62.1%

$13,49 §

g

S ) 3Q21/3Q20 3Q21/2Q21
d_B Commerecial 37.79% 5.04%
Total Consumer 9.10% -0.31%

3Q20 2Q21 3Q21

Payroll 3.42% -0.19%
Other Consumer 167.79% -1.56%
B Mortgage B Other Consumer m Payroll B Commercial Mortgage 11.00% -7.20%
Total Loans 23.94% 2.61%

26



: . 4. Quarterly Results
Gross Loan Portfolio Composition o UL s

COLOMBIA BANCOGNB Y PERU BANCOGNBEY - IeyNRYNelU) N SANCOGNBES

Mortgage; $ 0,04; Consumer; Mortgage; $ 0,16 ;

Mortgage; Commercial;
0,35% ; i i
° $ 0,72 ; 23,54% ’ $1.03: 34.04% 052:673% ‘ 2,04%
Commercial;
$ 5,44 ; 49,42%
Consumers; .
$5,53; 50,22% Consumer; Commercial;
$1,29 ; 42,41% $701;

91,23%
COMMERCIAL ﬁ_ﬁ'l CONSUMER —.-\}
" |

Perd; $1,29

Loan-Portfolio composition by
country (COP TlIn), as of Sep--21

-
-

@4

MORTGAGE

Paraguay; Paraguay; $ 06 ;

p ; . .
$ 7Zr1a.gsu13<;;°/ 1758% $ 0,52; 7,06% 17,20% Colombia;
15 ol 7o $ 0,04 ; 4,24%
Colombia;
$ 5,44 ; 40,33%
, Colombia; Perd; $ 0,72
k Peri; $1,03; olombe : 78,56%

267% $553;7537% 27

o
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Contribution by country to Total Loan-



Consolidated Portfolio Quality & Risk Ratios

4. Quarterly Results

3Q21, FULL - IFRS

n
Z
<
®)
3
n
%)
o)
x
O

pii
B

¥l comMERcIAL

MORTGAGE (48] CONSUMER

DELIQUENCY (>30)

3Q21/ 3Q20 App +0.10

3,30% 3,40%

.\55%/.

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +0.02

2,904% 3,04% 2,96%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +0.49

2,46% 2,52%
2,0V-_.
3Q20 2Q21 3Q21

3Q21/ 3Q20 App -4.69

15,12% =

10,38% 10,43%

3Q20 2Q21 zQ21

NPL RATIO (>90)

3Q21/ 3Q20 App -0.32

2,;%\0\..

1,97% 1,90%

3Q20 2Q21 3Q21

3Q21/3Q20 App-0.55
2,65%

[
2,21% 2,10%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +0.39

1,09% 1,14%

O,7.5%/.-_—.

3Q20 2Q21 3Q21

3Q21/ 3Q20 App -2.69
7,81%

5,49% 5,12%

3Q20 2Q21 3Q21

NPL COVERAGE

3Q21/ 3Q20 App -3.17

17,79%
107,94%
104,77%
— —
3Q20 2Q21 3Q21

3Q21/ 3Q20 App -16.74

127.’77\__ﬂ

% 106,21% 1M,03%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +27.32

152,59% 150,35%
123,03% =" * d
3Q20 2Q21 zQ21

3Q21/ 3Q20 App +27.46

85,68% 85,28%
57,82%
3Q20 2Q21 3Q21

RISK RATIO

3Q21/3Q20 App -0.43

C=—= — O
8,17% 7.73% 7:73%
3Q20 2Q21 3Q21

3Q21/ 3Q20 App-0.78

[ ——
10,50% -

9,39% 9:73%
3Q20 2Q21 3Q21

3Q21/ 3Q20 App +0.02

3,90% 455% 3,92%
.7 ﬂ
3Q20 2Q21 3Q21

3Q21/ 3Q20 App -3.63

13,87%

10,09% 10,24%

3Q20 2Q21 3Q21

RISK COVERAGE

3Q21/ 3Q20 App +2.40

47,72% 46,00%
43,61% '
———
3Q20 2Q21 3Q21

3Q21/ 3Q20 App-1.93

o —0 ®
35,72% 34,42% 33,79%
3Q20 2Q21 3Q21

3Q21/ 3Q20 App +30.34

94,36%
87,65%

64,03%
3Q20 2Q21 3Q21

3Q21/ 3Q20 App +23.81

~ 88,18% 86,86
705

%
%

3Q20 2Q21 3Q21



. . 4. Quarterly Results
NPL Ratios' Detail Q1 FULL - IFRS

BANCO GNB

SUDAMERIS BANCOGNBET BANCO GNB E3

PERU PARAGUAY
NPL Ratio (>90d) 3Q20 4Q20 1Q21 2Q21 3Q21 A 3Qn ] . S N
3Q20 Increase in some quality indicators is a direct result of

H—" Pandemic macroeconomic consequences. Nevertheless, due
Gross Loan Portfolio 112% 1.32% 1.42% 118% 113% 0.01 $':'=D_EI] to its strategic approach, the Bank holds very well
Commercial Loans 1.85% 2.08% 2.02% 1.83% 1.58% (0.27) controlled and moderate portfolio quality ratios,
Consumer Loans 0.41% 0.66% 0.88% 0.58% 0.67% 0.26 with which the Administration feels comfortable.

Mortgage Loans 4.61% 3.73% 3.57% 3.12% 2.74% (1.87)

This obeys largely to the traditional conservative risk
Gross Loan Portfolio 5.13% 3.71% 3.66% 3.81% 3.69% (1.44) management policy, and the low-loss niches
Commercial Loans 6.55% 4.40% 5.30% 5.39% 5.59% (0.96) [@l specialization approach that has always characterized the
Consumer Loans 179% 0.97% 0.86% 117% 112% (0.67) Bank’s Administration.

Mortgage Loans 7.97% 7.22% 6.23% 6.16% 5.58% (2.39) Due to strategic reasons, Senior Management decided a few
Gross Loan Portfolio 2.10% 2.04% 2.81% 2.30% 2.31% 0.21 @ portfolio, thus allowing this portfolio to be diluted. Therefore,
Commercial Loans 2.08% 2.00% 2.38% 1.99% 1.99% (0.09) as these loans come to term, the remaining balances end up
Consumer Loans 2.81% 3.85% 7.59% 6.22% 6.21% 3.40 being past due loans.

Mortgage Loans 0.00% 0.00% 2.89% 2.60% 3.59% 3.59

"NPL Ratio = Non-Performing Loans >90 days / Total Loans 29



NPL Ratios' Performance

4. Quarterly Results

3Q21, FULL - IFRS

7 5
GROsS LOAN PORT. NI COMMERCIAL 31 CONSUMER NIl MORTGAGE ‘w

3Q21/ 3Q20 App +0.01

1,18%

1,120/0 1,13Cy0

COLOMBIA

BANCOGNB pr™
SUDAMERIS hesb

3Q20 2Q21 3Q21

PERU

3Q21/ 3Q20 App -1.44

BANCO GNBES B
PERU 5/13%
3,81% 3.69%
3Q20 2Q21 3Q21

PARAGUAY

3Q21/ 3Q20 App +0.21

SANC OD E;r]:l?u% ~ 230% 2,31%
2,10%
3Q20 2Q21 3Q21

'NPL Ratio (>90 days)

3Q21/3Q20 App -0.27

1,8m

1,58%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App -0.96

.\o———‘

6,55%
5,39% 5,59%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App -0.09

2,08% S

1,99% 1,99%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +0.26

0,67%

0,41%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App -0.67

179% SN

1,17% 1,12%

3Q20 2Q21 3Q21
3Q21/ 3Q20 App +3.40

~ 6,22% 6,21%

2,81%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App -1.87

4761%’\\‘

S12% 2,74%

3Q20 2Q21 zQ21

3Q21/ 3Q20 App -2.39

7,9.7%\-\‘

616% 5 58%

3Q20 2Q21 3Q21

3Q21/ 3Q20 App +3.59

3,59%

o
0,00% 30

3Q20 2Q21 3Q21



4. Quarterly Results
Consolidated Provisions & Write-offs Qo FULL - IFRS

Provisions (Income Statement) Write-offs

Write-Offs/
/\
Cost of Risk Cost of Risk I .0 19prPpP ) ) Grosfs loan I C+0.24pp) :
portfolio

decreased was a
e 183% 201% 164%

1- Total
) Provisions, +0.43% Write-Offs, COP +199.3%
E ; E Eonsc;hdafteld COP Billions ’ l Billions ' l
oan Portrolio
= (o)
increase, which, at (—Q@—) 8.10 Yo
the same time,

obeyed to $ 219 $ 96,37

Paraguay’'s merger

$ 88,56

process.

2- The Net
provision expense
decrease.

$ 29,59

=1

3Q20 2Q21 3Q21 3Q20 2Q21 zQ21

31

' Cost of risk = Net recovery provisions (expense) / Total loan portfolio



Consolidated Funding Sources

4. Quarterly Results
3Q21, FULL - IFRS

Evolution

Performance

)

Breakdown, COP Trillions

Funding Sources /
Net Loans Ratio

Total Funding
Sources

$ 3419

2Q21 3Q21

B Deposits & Demand Accounts M Interbank Funds & Repos M Bank Debt M Bonds B Other Liabilities

Funding Breakdown (Var.%, COP Trillions)

3Q20

3Q21/3Q20 3Q21/ 2Q21
Deposits & Demand Accounts 27.75% 3.07%
Interbank Funds & Repos 19.31% 19.00%
Bank Debt -17.79% 0.36%
Bonds 52.52% 1.56%
Other Liabilities -2.46% 14.18%
Total Funding 24.29% 5.16%

Composition

c
(©]
=
=]
)
(e]
>
L

Participation %

Other Liabilities
2.6%

Bonds

Bank Debt
41%

Interbank Funds &
Repos
14, 7%

Deposits & Demand
Accounts
70,5%

Consolidated Average Funding Cost

)

3,66%

3Q21

3Q20 2Q21

32




4. Quarterly Results
Consolidated Deposits & Demand Accounts Qo FULL - IFRS

COP Trillions Participation (%)

Total Deposits / 1 +4.85pp )
Net Loans Ratio [ I c Other DE[JDSitS
5 3 £ Liabilities Current Accounts
= [28% 63% 163% 2 0 4 7%
3 s 0.6% -
>
L Total Deposits /+2 o/\ 0
& Demand ' \7;75/0 (307\0/ I O
Accounts I U :
Savings Term Depaosits
3Q20 2Q21 3Q21 Depaosits al.0%
0
W Savings Deposits M Term Deposits M Current Accounts B Other Deposits & Liabilities ak %
S
c
@
g Deposits & Demand Accounts Breakdown (Var.2%, COP Tln)
“'q:J 3Q21/ 3Q20 3Q21/ 2Q21
o Current Accounts 63.39% -1.86%
Term Deposits 1.85% 2.20%
Savings Deposits 31.21% 4.93%
Other Deposits & Liabilities 4.89% 6.05%

Total 27.75% 3.07% 33



: : , 4. Quarterly Results
Consolidated Technical Capital Qo FULL - IFRS

Technical Capital (COP Trillions) Technical Capital Breakdown (COP Trillions)

TIER |, var.%%
TIER I, var.%
$ 510 , .

HTierll
W Tier |

3Q20 zQ21 3Q20 2Qo1

34



. 4. Quarterly Results
Consolidated Solvency Q1 FULL - IFRS

Solvency Ratio' (%) Breakdown (%)

TIER |, var% @ \ Basel Il

[ @ | Basel Il capital standards

TIER II. var.% began to take effect in
T @ \ Colombia as of January,

17,76% 2021, and will gradually

increase over the next
four years.

Thus, 2021 Bank’s
solvency ratios are not
comparable with the
historical record
presented in previous
publications.

HTier ll

W Tier |

The Bank continues to
comply, as it has always
done, with minimum
solvency ratios required
by regulators authorities?.

3Q20 3Q21 3Q20 3Q21

' Solvency Ratio = Technical Equity / Risk Weighted Assets

2 |n Colombia, for 2021, 9.375% in total solvency ratio and 4.875% in Tier 1. 35



. . 4. Quarterly Results
Consolidated Margins Qo FULL - IFRS

Net Interest Income (COP Billions) Financial Margin (COP Billions)

1 OR e
Net Interest @ : l w |
Margin’ | - 2
3_“2% § ZBB% ee Income

0.82% 1.80%

$ 850

$1.227

Net Interest
Income,
accum.

Financial
Margin

3Q20 3Q21 3Q20 3Q21

"Net Interest Margin (%) = Received Interests ($) + Valuation Income ($) - Paid Interests ($) / Productive Assets ($)
2 Fee Income (%) = Received Fees ($) - Paid Fees ($) / Total Income ($) 36



Consolidated Expenses & Net Income

4. Quarterly Results

3Q21, FULL - IFRS

Payroll and Other Overhead Expenses (COP Billions)

Net Income (COP Billions)

' Gorepp) Go3pp
Expenses / Total v
Assets™ | 0 ROE
.a6% 1.74% [0.42% 10.73%
The 38.37% y/y
growth in l +38,37%
expenses, $ 676
equivalent to an Net $ 244
increase of COP Payroll and Income
187.38 bln, already Other
incorporates the Overhead
figures of the Bank Expenses
acquired in
Paraguay

"Expenses / Total Assets = Payroll and other overhead / Total Assets

3Q20

3Q21

3Q20

zQ21

37



4. Quarterly Results

3Q21, FULL - IFRS

Consolidated Expenses and Efficiency

COP Billions Efficiency Ratio'
Total +38.37% ! 3Q21/ 3Q20 App +6.20
Expenses
$ 676
AE 55,07%
48,87%
m Operational Expenses

3Q20 2Q21 3Q21

B Personnel Expenses

Efficiency Ratio (accum.) = Operative Expenses (accum.) / Financial Margin (accum.)

Accum.3Q20 Accum.3Q21

m Operational Expenses B Personnel Expenses The Bank has always characterized

by a strict expenditure
5§ control.
5

Accum.3Q21 $ 439 Accum.3Q21 $ 236

(+45.43%

Increase in spending and efficiency
ratio this year obeys to the ongoing
merger process in Paraguay.

Accum.3Q20 Accum.3Q20

38






Consolidated Income Statement

5. Appendix

Appendix, FULL - IFRS

Quarter Quarter A Accum 3Q21/ A3Q21/
3Q20 3Q21 Accum 3Q20 3Q20
INTEREST RECEIVED $ 543 | 98.09% 2.95%
INTEREST PAID $ 265 | 83.65% -7.16%
NET INTEREST INCOME $ 278 | 15.84% 12.56%
Comissions, Exchange and Others $ 16 | 141.93% 7NM.75%
FINANCIAL MARGIN $ 294 | 122.78% 50.38%
Personnel and Administrative Expenses $ 149 | 138.37% 66.95%
OPERATING MARGIN $ 145 B3 107.88% 33.29%
Provisions and Non-Operational Income $ Q2 | 108.03% 29.79%
PROFIT BEFORE TAX $ 52 | 107.71% 39.47%
Provision for Income Tax $ $ 42.46% -19.94%
NET INCOME $ $ 122.06% 54.67%

Exchange Rate (TRM)

3

865 $ 3,813

-1.36%

40



Consolidated Balance Sheet

5. Appendix

Appendix, FULL - IFRS

COP Trillions

TOTAL LIABILITIES
TOTAL EQUITY

24.29%
24.95%

3Q20 2Q21 3Qa21 A\ Sep-21/ Sep-20 A Sep-21/ Jun-21

CASH AND BANKS $ 507 $ 6.90| $ 7.34 44.71% 6.40%
INTERBANK FUNDS $ 8.21 $ 876 $ 9.96 21.40% 13.71%
INVESTMENTS $ 8.82] $ 10.33| $ 10.53 19.37% 1.90%
LOANS $ 16.91 $ 20.40] $ 20.96 23.95% 2.75%
OTHER ASSETS $ 2621 $ 2.98| $ 2.97 13.19% -0.66%
TOTAL ASSETS $ 11.63 $ 49.38 $ 51.76 24.33% 4.82%
DEPOSITS AND DEMAND ACCOUNTS $ 26771 $ 3318 $ 3419 27.75% 3.07%
INTERBANK FUNDS AND REPOS $ 598! $ 599 $ 713 19.31% 19.00%
BANK DEBT $ 2.42] $ 1.98] $ 1.99 -17.79% 0.36%
BONDS $ 2.60| $ 390 $ 3.96 52.52% 1.56%
OTHER LIABILITIES $ 129 $ 110! $ 1.26 -2.46% 14.18%

$

$

$

TOTAL LIABILITIES AND EQUITY

Exchange Rate (TRM) $

3865 %

3,749

3,813

24.33%

-1.36%

1.71%

A1



5. Appendix
Consolidated Capital Adequacy

Appendix, FULL - IFRS

COP Trillions

3Q20 3Q21 A3Q21/ 3Q20
Technical Capital $ 341 $ 5.10 49.81%
Tier | $ 1.96 $ 2.45 25.35%
Tier Il $ 1.45 $ 2.65 82.79%
Risk-Weighted Assets $ 23.40 $ 28.74 22.81%

Capital Ratios (%)

Solvency Ratio 14.56% 17.76% 3.20
Tier | 8.36% 8.53% 0.17
Tier Il 6.20% 9.23% 3.03

Exchange Rate TRM, eop (end-of-period) $ 3,865 $ 3,813 1.36%

42



. . 5. Appendix
Risk Ratlngs Appendix, FULL - IFRS

GNB Sudameris Senior / Subordinated International & Local Debt Ratings

2017 Tier Il - 2012 Tier Il - 2017 Tier Il - 2021 Tier Il -
Subordinated Bond Subordinated Bond Subordinated Bond Subordinated -Basel
(USD) (USD) (COP) Il Bond (USD)

Fitch Ratings BB BB BB BB-
Moody's B1 B1 B B2(hyb)
GNB Sudameris Local Ratings

L T AAA AA+
Value & Risk Rating ong term

Short Term VrR1+

Long Term AA+

BRC Standard & Poor's
Short Term BRC 1+

43



Glossary

*  Cost of risk = Net recovery provisions (expense) / Total loan portfolio
*  Deliquency Ratio = Past loans >30 days / Total loans

*  Efficiency Ratio = Operative Expenses / Financial Margin

*  Expenses / Total Assets = Payroll and other overhead / Total Assets

. Fee Income = Received Fees - Paid Fees / Total Income

*  Financial Margin = Received Interests + Valuation Income - Paid Interests

* Intermediation Margin = Received Interests + Valuation Income - Paid Interests / Total Income

. Liquidity Ratio = Deposit Surpluses / Total Deposits

*  Net Interest Margin = Received Interests + Valuation Income - Paid Interests / Productive Assets
. NIM = Financial Margin (12 months) / Average Productive Assets

*  NPL = Non-Performing Loans >90 days

. NPL Ratio = NPL / Total Loans

*  Past-Due Loans = All loans at least 31 days past due.

. Past-Due Loans Ratio = Past-Due Loans / Total Loans.

. Past-Due Loan Coverage Ratio = Provisions / Past-Due Loans.
. Productive Assets = Investments, Loans, Interbank Repos, etc.

. Risk Ratio = Loans Qualified as BCDE or Portfolio other than "A" / Total Loans Portfolio.
* Risk Coverage = Provisions / Loans Qualified as BCDE

. ROAA = Net Income (4 quarters) / Average Assets

*  ROAE = Net Income (4 quarters) / Average Equity

*  Solvency Ratio = Technical Equity / Risk Weighted Assets

BANCO GNB
SUDAMERIS
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